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Date: 28 May, 2018

To,

The Manager

Department of Carporate Services
BSE Limited

Phiroze jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400 001

BSE Scrip Code: 504273
Sub: Outcome of the Board Meeting

Drear Sir ) Madam,

This is io inform you that as per the requirements of Rogulation 30 of the SERI (Listing
Obligation and Disclosure Requirements) Repulation, 2015, the Board of Directors of the
company al their meeting held on Monday, X4 May, 208 commenced at 1100
AM, and concluded at 700 P M., has approved the follewing matters:

1. Audited Financial Resulis and Auditors’ Reporl for the financial year ended March 31,
2018,

2, Resignation m‘Elalulnr:.-' Auditors of the Company,

The Information required o be submitted pursuant to Regulation 3 of the I,'rzalinl._ll Regulations
is provided in the enclosed Annesurne - [

Kindly take the same on records.

Thanking you.

Yours faithfully
For Tumus Electric Co.

Ajay Shridhar Palekar Tt
Managing Direcior
(DIN ; 02708940)
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m Bhatter & Company

CHARTERED ACCOUNTANTS

To Board of Directors of
Tumis Electric Corporation Limited
{CIM: LI 300MP1973PLOMN1 186}

We have oudited the quarterly financial results of Tumus Electric Corparation Limited for the quarier ended 31
March, 201 8and the vear to date results for the period 1" April, 2017 to 31* March, 2018, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, These quarterly financial results as well as the year to date financial
resulis have been prepared on the basis of the imerim linancial statements, which are the responsibility of the
company’s monagement, Our responsibility is to éxpress an opinion on these Anancial results based on our audit of
such interim financial statements, which have been prepared in accordance with the recognition and mensurement
principles laid downin Accounting Standard for Interim Financial Beporting (AS 25 / Ind AS 34), prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accoumntants of India, as applicable and other sccounting principles generally acoepted in India.

We conducied our audit in nocordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the sudit to obtain reesonable assurance about whether the financial results are free
of material misstatement(s}k. An sudif includes examining, on o test basis, evidence supporting the amounds disclosed
as Minancial results. An audit also includes assessing the accounting principles used and significant estimates made
by manngement. We believe that our sudit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given 1o us these quarerly
financial results as well a8 the vear to date pesults:

(i} are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 20105 in this regand; and

{ii) give a true nnd fair view of the net profit/ loss and other financial information for the quarter ended 31" March,
2018{dste of the quarter end) as well as the year to date results for the period from 1™ Apel, 2017 ta 31" March,
2014,

Far Bhatler and Company
Chartered Accountanis
FRN: [31092W

Al

([ H Bhaster}

Proprietor

Membership Mo, 16937
Place  : Mumbsi

Date ;28" May, 2018

307, Tulgiani Chambers, Mariman FPoint, Mumbai - 400 021
Tel.; 2285 3039 / 3020 BBG8 » E-mail : dhbhatterf@gmail.com




TUMUS ELECTRIC CORPORATION LIMITED (CIN NO.L31300MH1973PLC285730)
PART | - (Rs. in Lakhs)
Statement of Standalone Audited Results for the Quarter and year ended 31-March-2018
Particulars 3 months |3 months Year ended [Previous
ended ended vear ended
31-Mar-18 31-Mar-17| 31-Mar-18] 31-Mar-17
|Refer Notes Below) Audited Audited Audited Audited
Fi 1 2 3 4
1 Revenue from operations - -
1l Other income 1.65 1WA 7.20 13.52
111 Total Revenue (I +11) 1.65 1.71 7.20 13.52
1\% Expenses:
Cost of matenals consumed E x
Purchases of Stock-in-Trade - =
Changes in_inventories of finished goods work-in-progress and Stock-in-Trade = - -
En'lglov'ee benefits expense 1.65 1.20 K] 5.10
|| Finance costs 0.02 0.08 0.02
Depreciation and amortization expense - -
Other expenses = -
BSE Expenses - 2.88 3.54
Prof & Legal Exp 0.09 0.83 0.17 3811S]
IStatutorv Advertisement expenses 0.53 0.10 0.53 1.03
Other Office and Administrave Expenses 121 0.12 3.38 2.85
Total expenses (1V) 348 227 1429 15.69
\4 Profit/(loss) before exceptional items and tax (I-1V) 1.83 |- 0.56 |- 7.09 2.17
Vi Exceptional items . .
VII Profit before exceptional items and tax (V-VI1) - 183 |- 0.56 |- 7.09 28117,
VIl Tax expense:
1) Current tax (positive in case of write back) r
12) Deferred tax - P - -
1X Profit (Loss) for the penod from continuing operations (V1I-VIII) 1.83 0.56 |- 7.09 |- 2.17
X Profiv/(loss) from discontinued operations - - = .
X1 Tax expel of discontinued operations .
X11 Profit/(loss) from Discontinued operations (after tax) (X-XI) -
X111 Profit/(loss) for the period (1X+XI1) 183 0.56 |- 7.09 |- 2.17
X1V Other Comprehensive Income
A_(1) ltems that will not bereclassifled to profit or loss -
(11) Income tax relating to items that will not be reclassified to profit or loss - -
B. (1) Items that will be reclassified to profit or loss
(i1) Income tax relating to items that will be reclassified to profit or loss
Total Comprehensive Income for the period (X111+X1V)Comprising Profit (Loss)
XV and Other.comprehensive Income for the period ) 1.83 |- 0.56 7.09 |- 2.17
XVl Earmings per equity share (for continuing operation):
1 il) Basic 0.14 0.04 |- 0.55 |- 0.18
i i2) Diluted 0.14 |- 0.04 |- 0.55 |- 0.18
XVIl__|Earmings per equity share (for discontinued operation):
i1) Basic z
12) Diluted
XVII1__|Earning per equity share (for discontinued & continuing operation)
i1)Basic 0.14 |- 0.04 |- 0.55 |- 0.18
12) Diluted 0.14 0.04 |- 0.55 0.18
Weighted number of shares 12 85,275 1285275 | 12,85275 | 1194337
Notes:

! The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 28-May-2018. The
Statutory Auditors of the Company have carried out the audit and have issued their unmodified opinion on the financial statements.

2 Previous period figures have been rearranged wherever necessary

3 The Company has only one segment

4 These results have been prepared in accordance with SEBI Listing Regulations and SEBI circulars issued from time to time

5 The Result is also available on the Company website i.e. www.tumuselectric.com and BSE Ltd. website i.e. www.bseindia.com

6 Figures of last quarter are the balancing figures b d figures in respect of the full financial year and the published year-to-date figures upto the third
quarter of the current financial year

7 Pursuant to SEBI Circular CIR/CFD/FAC/62/2016 dated 05-07-2016, financial results for the quarters ending on or after 31-03-2018 are required to be in format
prescribed under Schedule 111 of Companies Act, 2013. The said Actrequires disclosure of EPS calculated on the basis of weighted average of shares and the same
has been complied with for the previous year ended 31-03-2017 column. There has been no change in the capital during the quarter and year ending 31-03-2018
The Capital history of the company is as under:

q

Number of equitv shares of Rs.10/- each as on 01-Apr-2016 1107775
Number of equity shares of Rs.10/- issued on 05-Oct-2016 on preferential basis 1.77.500
Number of equity shares of Rs.10/- each as on 31-Mar-2017 12 85275
Number of equity shares of Rs.10/- each as on 31-Mar-2018 12 85275
Statement of assets and liabilities as at the end of the year 1s attached
The Reconciliation of the net profit reported for the quarter ended 31-03-2017 in accordance with Indian GAAP to total comprehensive income in accordance with
Ind AS is given below:-

o oo

Particulars For the
quarter

ended 31-
03-2017

|Profit after tax as reported under previous GAAP 2.17

Add/Less: Impact
|Profit after tax as reported under Ind AS

2805

o dithormn




TUMUS ELECTRIC CORPORATION LIMITED (CIN NO. 1.31300MH1973P1.C285730)

(Rs. in l.akhs)

Standalone Statement of Assets and Liabilities

Particulars As at As at

31-Mar-18] 31-Mar-17

Assets

Non-current assets

|a) Property,_Plant and Equipment

(b) Capital work-in-progress

ic) investment Property

1d) Goodwill

ie) Other Intangible assets

Intangible assets under development

(¢) Biological Assets other than bearer plants

{h) Financial Assets

11) Investments - 3.67
¢n) Trade receivables

¢1n) Loans s -
{1) Deferred tax assets (net) i .

()) Other non-current assets

Current assets

(a) Inventories

(b) Financial Assets = =

(1) Investments = =

(1) Trade receivables

{m) Cash and cash equivalents 85.65 80.02
51v) Bank balances other than(in) above = i
iv) Loans

iv1) Others (to be specified)

ic) Current Tax Assets (Net) - -
|£d) Other current assets __ 1.18 0.97
Total Assets 86.83 84.66

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 128.53 128.53
b) Other Equity - 4194 |- 44.10
Liabilities

Non-current habihities

(a) Financial Liabilities

11) Borrowings

111) Trade payables

m)OIher financial hiabihities (other than those specified in item (b), to be specified)
(b) Provisions

ic) Deferred tax liabilities (Net)

.lg) (lher non-current habilities
Current liabilities

ia) Financial Liabilities

(1) Borrowinus

(11) Trade payables '

(111) Other financial liabilities (other than those specified in item {c)

(b) Other current habihities 0.24 0.23
ic) Provisions H :

id) Current Tax Liabilities (Net)

Total Equity and Liabilities 86.83 84.66

Note A sum of Rs. 924,868 1s mncome tax refund for prior period which has been adjusted in the reserves

TUMUS ELECTRIC CORPORATION LIMITED (CIN NO L31300MH1973PLC285730)

PART | - (Rs. in Lakhs)

Statement of utilisation of Preferential i1ssues proceeds/ S of deviation(s) or vaniation(s) u/r 32

Types of Issue - Preferential Issue/ Date of Issue - Sth October 2016

Issue objects as stated in the explanatory statement to the notice for the general meeting - general corporate expenditure and for funding of working
capital requirement of the existing business
e e e

ae e
I fJAmount Raised 17.75
2] Amount utilized for stated objects in the previous quarters, 16.67
31 Amount utilized for other than stated objects in the previous quarters, if applicable
4JAmount utihized for other than stated objects in the current quarter (ended March 2018)
5|Amount utilized for stated objects in the current quarter (ended Narch 2018) 1.08
6| Amount waiting to be utihsed (lving in bank account with Bank of india)
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Place : Mumbai
Date: 28-May-2018




Annexure |

1. Resignation of Statutory Auditors

Name of the Statutory Auditor

Bhatter & Co.

Reason for change

Resignation due to pre-occupation

Date of Resignation

28th May, 2018
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